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May 26, 2023 
 
To, 
 
National Stock Exchange of India Ltd.  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai- 400 051. 
Scrip Code: AKSHOPTFBR 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai. – 400 001. 
Scrip Code: 532351 

 
Subject: Annual Secretarial Compliance Report for the financial year ended March 
31, 2023 under regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby submit the Annual Secretarial 
Compliance Report for the financial year ended March 31, 2023 issued by M/s Jayant Gupta & 
Associates, Company Secretaries. 

Kindly take the same on records. 

Thanking you 
 
for Aksh Optifibre Limited 
 
 
 
 
 
Anubhhav Raizada 
Company Secretary  

   
 
Encl: a/a 
  

A-32, 2nd Floor, 
Mohan Co-operative Industrial Estate, Mathura Road, 

New Delhi-110044, INDIA 
Tel.: +91-11-49991700, 499917777 

Fax: +91-11-49991800 
Email : aksh@akshoptifibre.com 

Website : www.akshoptifibre.com 
CIN NO.: L24305RJ1986PLC016132 

AKSH OPTIFIBRE LIMITED 



JAYANT GUPTA & ASSOCIATES 
COMPANY SECRETARIES 

SECRETARIAL COMPLIANCE REPORT OF AKSH OPTIFIBRE LIMITED FOR THE 
YEAR ENDED 31ST MARCH, 2023 

We, Jayant Gupta & Associates, Company Secretaries have conducted the review of the 
compliances of the applicable statutory provisions and the adherence to good corporate 
practices by Aksh Optifibre Limited (hereinafter called “the listed entity”), having its 

Registered Office at F-1080, Phase- III, RIICO Industrial Area, Bhiwadi, Rajasthan - 

301019. Secretarial Review was conducted in a manner that provided us a reasonable 

basis for evaluating the corporate conducts/ statutory compliances and expressing our 

opinion thereon. 

Based on our verification of the listed entity’s books, papers, minutes books, forms and 

returns filed and other records maintained by the listed entity and also the information 

provided by the listed entity, its officers, agents and authorized representatives during 

the conduct of Secretarial Review, we hereby report that in our opinion, the listed entity 

has, during the review period covering the financial year ended on March 31, 2023, 

complied with the statutory provisions listed hereunder and also that the listed entity 

has proper Board processes and compliance mechanism in place to the extent, in the 

manner and subject to the reporting made hereinafter: 

We, Jayant Gupta & Associates, Company Secretaries have examined: 

(a) all the documents and records made available to us and explanation provided by 

the listed entity, 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to 

make this certification, 

for the year ended March 31, 2023 (“Review Period”) in respect of compliance with the 

provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the 

Regulations, circulars, guidelines issued thereunder; and 
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(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”); 
The specific regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, include:- 

(a) 

(b) 

(c) 

(d) 

(e) 

( 

(g) 

(h) 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018(not applicable during the review period); 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 
Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 (not applicable during the review period); 
The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (not applicable during the review period); 
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 
(not applicable during the review period); 

and circulars/ guidelines issued thereunder; 

And based on the above examination, I hereby report that, during the Review Period: 

  
Page 2 of 7



L jo ¢ adeg 

  

  

  

                          

“urd 74:10 “| 
uo papua 

Sune SL0z 
pieoge | ‘suoneinsay 

jo padsai ut (s 

qsq oy wd | yuawasmbay 

qSq 0} 67:20 pue aimsopsiq Suneou 

saynuTU ZL ASN 0} urd pue aij joamsopD 

“Sunaap\ preog pue qSN 0} $Z:Z0 uO suoyesiyqgoO | ay} jo saynuru 

JO auTodyno ayy saynuru 7 penrugns 3uystq) Og UTUIIM 

Jo uorssturqns Aq Supacur 7202 ‘EL Iaasjo | “(s)a8ueyoxg 
ur Aejap preog jo Ae uO Pfay TIT AINPayIs | etp OF pasopstp 

eB SeM arayy auI0D}NO Fo | Supoay jo vy ereg aq [reys 

Yous peoruypay Aejap uorsstuigns | afqeoyddy | preog UM peal | BuMaay\ preog 

auoN oy ang qjua}Joapeuy TN ut Aejaq JON | auoy | joawong | gg uoHENsay | jo au0dNO I 
(asne]p s1j1IDeds 

Surpnypout 

Are33193S sauljapin3 

AueduroD /sxepnox19 

Burselg &q /suorye[n3ay) 

asuodsay | ayzjosyreway — junowy | UOTIRIOIA uoIpy uayxeL ‘ON ae[NoIID | yuauarmbay | ON 

syeulay quauaseuey | /suoyeaiasqQ | auly | jo syreyaq joadky, | uoypy| suoyemeq | /uoyen8ay | aoueyduoD | IS 

=moyaq payloads s1ayyeu 

jo padsar ut Jdd5x5 ‘sapunasayy pansst saurjepin3 /siepnom> pue suoneinBay aroqe oy Jo suorstaosd ayy yILM parduro sey Ayue pays] oYL (e)T



Lj0 posed 

  

“(Zz0z 
‘Zz aun{ uo pastdxa sreak aaryy 10J JUaULIegap Jo polled) sxeak aary], 0} paxejar usaq osye sey AueduroD ay} jo potsed yuautreged eu], 

‘yoeyUr suTeUTa JO}eNG SuIseURY, aTYMssa UO pasodun AWeuag ayy, “Apeanoedsaz “(syye'] OM], seedny) -/000‘00'% ‘sa pue (syye’] OAL 

Ayuamy, saadnyy) -/000'00’6Z ‘SY 0} paonpar sem saadqou ayo pue Auedutod ayy uo pasodun AyYeued pue pamoTye Apsed aram speadde 

ay} urarayM ‘ZZ0z ‘6Z aUN{ UO TeUNH, atB Jo aysqam ayy UO paysyiqnd ‘zzz ‘zz euN{ UO Japso sy peounouoad yeunqU], ay, “(feunqity, 

ayy,) feunqiry, ayeyjaddy santmsag ajq,uopy ay) asojoq siapso pres ay} ysurese speadde passayard soaogou reyjo pue Auedutod ey], 

‘sIapio aatoadsas Aq ‘saaoqou JayjO uo (syye'] Uay) seadny -/000‘000T ‘Sa pue 10;59eT1q Surseuryy apymysia uo (suey 

Ayuamy, seedny) -/000/00'07 ‘sx ‘Auedurop ay} uo pasodun sem (syyxP] Useyi.J pue e101} Uda], saadny) -/000'00‘ST/0L “sa Fo Ayeued 

aye8a188e ue pure 6L0z ‘gz euN{ payep JapsG ay} Woy BuPUaUTUOD sIeAad AY Jo ported v 0g JoyTEUL AEMDas ay} Butssadze Wo porTeqep 

sem Auedurozd ay} Aqaraym Apaaqoedsas (7Z0z ‘gz Areniga,j pue 6107 ‘gz euN{ payep [GAS JO 1E9YJO Suyeorpnlpy ay} pue [qHsS Jo Joquiay| 

aum-afoy atp Aq passed siapio paatedor pey Aueduro>d ay} ‘LOZ 1ea4 ayy ut payajduuos AueduroD oy} Jo ansst YO Jo yoadsar uy, 

  

  

    

                  

€z0z : ] 
‘TE Yue 
uo se paso[D 

auoN spurys rye | syuaUTUIOD ON Moaq PauOyUEUT SV~ i 
] (asne]> 

| oypeds 

| Surpnpur 

Aie193S sauljepms 

AuedwioD /sxepnom> 

Supmpelg 24} Aq ‘oN | Suone[nsay) 

asuodsay | josyieway yunoury | uoWEoIA | uolpy |) uayxeL rejnoD  yuawiasmnbey | ON 

syreway | juswaseuryy | SuoWeAIasqQ aury | jostrejaq | joaddky,| uony | suoyermaq | /uoyepnSey | aoueyduoD | 1S 
  

:sjzodaz snoraaid ur apeur suogeasasgo ayy YIM ATdur0o 0} suoNDe BuLMoT[Oy ayy Uaye} sey AQUA payst] aH], (q)



II. Compliances related to resignation of statutory auditors from listed entities and their 
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th 
October, 2019: 

The reporting of clauses 6(A) and 6(B) of the circular No. CIR/CFD/CMD1/114/2019 
dated October 18, 2019 issued by the Securities and Exchange Board of India on 
“Resignation of statutory auditors from listed entities and their material subsidiaries” is 
not applicable during the Review Period. The Company has appointed M/s P C Bindal 
& Co., Chartered Accountants (FRN: 003824N) as Statutory Auditors of the Company in 
place of M/s B G G & Associates (FRN:016874N), the retiring statutory auditors, for 
term of five consecutive years, who shall hold office from the conclusion of 35th Annual 
General Meeting until the conclusion of the 40th Annual General Meeting of the 
Company to be held in the year 2027. 

Il. I hereby report that, during the review period the compliance status of the listed 
entity is appended as below: 

  

  

Sr. Particulars Compliance Observations/ 
No. Status Remarks of PCS 

(Yes/No/NA) 

1. Secretarial Standards: Yes 

The compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (SS) issued by the Institute of 
Company Secretaries India (ICSI) 

  

2. Adoption and timely updation of the Policies: 

e All applicable policies under SEBI 
Regulations are adopted with the approval of | Yes 
board of directors of the listed entities | 

e All the policies are in conformity with SEBI 

Regulations and have been reviewed &| Yes 

updated on time, as _ per _ the 
regulations/circulars/ guidelines issued by 

  

  
SEBI 

3. Maintenance and disclosures on Website: 

e The Listed entity is maintaining a functional 

website Yes 

e Timely dissemination of the documents/ 

information under a separate section on the | Yes 

website 

e Web-links provided in annual corporate 

governance reports under Regulation 27(2) 

are accurate and specific which re-directs to Yes 

the relevant document(s)/ section of the 

website | 

      
  

Page 5 of 7 

  _|



  Disqualification of Director: 

None of the Director(s) of the Company is/are 
disqualified under Section 164 of Companies 
Act, 2013 as confirmed by the listed entity. 

Yes 

  
Details related to Subsidiaries of listed entities 

have been examined w.xr.t.: 

(a) Identification of material subsidiary 
companies 

(b) Disclosure requirement of material as well as 
other subsidiaries 

Yes   Yes 

  

Preservation of Documents: 
The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations 
and disposal of records as per Policy of 
Preservation of Documents and Archival policy 
prescribed under SEBI LODR Regulations, 2015. | 

Yes 

  

Performance Evaluation: 
The listed entity has conducted performance 
evaluation of the Board, Independent Directors 
and the Committees at the start of every 
financial year/during the financial year as 

prescribed in SEBI Regulations. 

Yes 

  

Related Party Transactions: 

(a) The listed entity has obtained prior approval 
of Audit Committee for all related party 

transactions; or 
(b) The listed entity has provided detailed 
reasons along with confirmation whether the 
transactions were subsequently approved/ 
ratified/ rejected by the Audit Committee, in 
case no prior approval has been obtained. 

| Not Applicable 

Yes 

    Disclosure of events or information: 

The listed entity has provided all the required 

Disclosure(s) under Regulation 30 along with 

Schedule III of SEBI LODR Regulations, 2015 

within the time limits prescribed thereunder. 

Yes 

Please refer to 

our comments in 

table I 

    Prohibition of Insider Trading: 

The listed entity is in compliance with 

Regulation 3(5) &3(6) SEBI (Prohibition of 

Insider Trading) Regulations, 2015.   Yes   
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  11. | Actions taken by SEBI or Stock Exchange(s), if 
any: 
No action(s) has been taken against the listed Yes 
entity/its promoters/directors/ subsidiaries | 
either by SEBI or by Stock Exchanges (including | 
under the Standard Operating Procedures issued 
by SEBI through various circulars) under SEBI | 
Regulations and circulars/guidelines issued | 
thereunder except as provided under separate 

paragraph herein . 

    12. | Additional Non-compliances, if any: 

No additional non-compliance observed for any 
SEBI regulation/circular/ guidance note etc. Yes       
  

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents 
and information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and 
Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 
24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and is neither an assurance as to the future viability of the listed entity nor of 
the efficacy or effectiveness with which the management has conducted the affairs of 

the listed entity. 

For Jayant Gupta and Associates 

     Jayant Gup) a 

Pra¢ticing Company Secretary 

FCS: 7288 

CP: 9738 

PR No.: 759/2020 

UDIN : F007288E000386469 

  

Place : New Delhi 

Date : May 26, 2023 
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